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Last Close | %Change| PIE vield
Sensex 80,182 | -0.62 23.04 1.14
Nifty 24199 | -0.66 4956 0.76
Nifty Midcap 50 16,381 -1.30 22.73 1.38
Nifty Auto 23241 | -0.75 22,61 097
Nifty Bank 52,140 | -1.32 14.20 0.95
Nifty Energy 35982 | -1.08 1454 231
Nifty Fin. Services 24198 | -1.23 16.77 0.89
Nifty FMCG 56,468 0.00 4496 1.88
Nifty IT 45527 0.25 36.04 1.79
Nifty Media 1938 | -224 0.60
Asian Indices
Live Markets As on 08.00 hours IST
Shanghai Nikkei GIFT Nifty | Hang Seng
Current Quote 3,358.66 38,708.38 | 23,929.50 | 19,631.36
% Change -0.68% -0.96% -1.34% -1.17%
NSE Movements
Particulars 18-Dec-24 17-Dec-24 % Change
Traded Value
(Rs. In Crores) 104386 108064 -3.40
Traded Quantity
(in Lakhs) 36794 33977 8.29
Number of 36948918 | 35909058 2.90
Trades
Total Market Cap 161506 | 45126459 -0.59
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Today’s Economic Events: India & Global

- USA Initial Jobless Claims
- UK Interest Rate Decision

19 December 2024

Market Review

Indian benchmark indices closed lower for the third consecutive
session on December 18, with the Nifty falling below 24,200. At the
close, the Sensex was down by 502.25 points or 0.62%, settling at
80,182.20, while the Nifty dropped 137.15 points or 0.56%, closing
at 24,198.85. The Indian market is facing a setback in the early
stages of the Santa Claus rally, with the impact being more
significant in India compared to developed markets, partly due to
the rapid appreciation of the dollar. The Indian rupee reached a
fresh record low of 84.95 per dollar on Wednesday, compared to
Tuesday's close of 84.90. BSE Midcap and Smallcap indices both
fell by 0.5%. Asian stocks slid on Thursday, echoing a slump in US
equities, after the Federal Reserve trimmed expectations for rate
cuts next year. expectations for rate cuts next year. US stocks
plunged on Wednesday, with all three major indexes posting their
biggest daily decline in months, after the Federal Reserve cut
interest rates by a quarter of a percentage point but disappointed
some investors with projections that signaled a more cautious path
of easing next year. Foreign institutional investors (Flls) has
extended their selling on third day as they sold equities worth Rs
1,316 crore on December 18, while domestic institutional investors
extended their buying as they bought equities worth Rs 4,084 crore
on the same day.
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https://tradingeconomics.com/united-states/jobless-claims
https://tradingeconomics.com/united-kingdom/interest-rate
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Business News

ABB India: ABB has signed an agreement to acquire the power
electronics business of Gamesa Electric in Spain from Siemens
Gamesa. This acquisition strengthens the company’s position in
the high-powered renewable power conversion technology
market. The transaction is expected to close in the second half
of 2025.

DOMS Industries: Italian stationery maker FILA has initiated the
sale of up to 4.57% of shares in its Indian unit, DOMS. The stake
sale is being conducted through an accelerated book-building
process, starting on December 18, offering up to 27.73 lakh
shares. The Italian company holds about a 30.58% stake in
DOMS.

Zaggle Prepaid Ocean Services: The company has opened its
qualified institutional placement (QIP) issue on December 18,
with a floor price of Rs 550.73 per share. The issue size is Rs
450 crore, with an upsize option of up to Rs 750 crore.
Meanwhile, the company has entered into an agreement with
Narayana Hrudayalaya to provide the Zaggle Save (Employee
Expense Management & Benefits) solution to the healthcare
firm.

Ipca Laboratories: Promoter Usha Madhukar Chandurkar has
sold 1.6% stake (or 40 lakh shares) in the company for Rs 601
crore, at an average price of Rs 1,501.52 per share. As of
September 2024, she held a 3.27% stake in Ipca.

Economic Update — India & Global

United States Fed Funds Interest Rate - The Fed announced
another 25bps cut to the federal funds rate in December 2024,
marking the third consecutive reduction this year and bringing
borrowing costs to the 4.25%-4.5% range, in line with expectations.
The so-called dot plot indicates that policymakers now anticipate
just two rate cuts in 2025, totaling 50 basis points, compared to the
full percentage point of reductions projected in the previous
quarter.

United Kingdom Inflation Rate - The annual inflation rate in the
UK edged up for a second month to 2.6% in November 2024 from
2.3% in October, matching forecasts. It is the highest inflation rate
in eight months. The core CPI rose 3.5% on the year from 3.3% in
October but below forecasts of 3.6%. On the month, core prices
stalled.

United States Crude Oil Stocks Change - Stocks of crude oil in
the United States edged lower from the previous week in the
second week of December, while stocks of distillate fuel plunged,
and stocks of gasoline rose sharply._Stocks of crude oil fell by 934
thousand barrels in the period, extending the 1.425 million barrel
draw from the first week of December, but by less than market
expectation of a 1.7 million barrel decrease and well below an
industry report of a 4.7 million barrel plunge.

Daily Equity Trend

Gainers & Losers
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Last Close % Change YTD
DJIA 42,326 -2.58 12.23
S&P 500 5,872 -2.95 23.81
Nasdaqg100 21,209 -3.60 28.20
FTSE100 8,199 0.05 6.19
CAC 7,384 0.26 -2.51
DAX 20,242 -0.02 20.71
KOSPI 2,484 1.12 -6.94
US Dollar Index 108.06 -0.13 6.59
ADR
(Converted to INR) Prem / (Disc) in (%)
ADR Close | NSE Close 1 Day
INFOSYS 22.65 1979.00 -2.08
ICICI BANK 30.11 1316.90 -2.84
DRREDDY 14.55 1276.90 0.48
HDFC BANK 64.39 1812.00 -1.69
WIPRO 3.63 311.95 -1.89

Source: SSL Research, Economic Times, Business Line, Business Standard, Times of India, DNA Money, Mint, Financial Express, Bloomberg
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Technical View

NIFTY - Daily Chart — 24,198.85

Daily Equity Trend

BANK NIFTY - Daily Chart — 52,139.55

BANKNFTY (159906 140776.90,

Intraday Stock Picks: -

19 December 2024

Market Outlook:

The Nifty 50 formed a bearish candlestick with an upper shadow on
the daily chart, reflecting selling pressure at higher levels. The
index sustained a lower high-lower low structure for the second
consecutive session, signaling a bearish trend. The momentum
indicator RSI (Relative Strength Index) stood at 45.18, showing a
negative crossover, further highlighting weakness in the
momentum. On the weekly chart, Nifty formed a long bearish
candlestick and recorded a 2.3% decline so far. Additionally, it
traded below the midline of the Bollinger Bands, suggesting
continued bearish sentiment and the potential for further downside
unless it finds strong support. The Nifty is expected to begin
Negative for the day as it follows the trend of its overseas Peers. It
appears that 24586 is performing as a significant resistance level
for the Nifty. However, on the higher side the resistance zone for
NIFTY will be at 24370/24399/24492 levels. If we look at the lower
side Support is seen at 24125/24097/24504 and 24003 levels.

Market Outlook:

The Bank Nifty continued its downward trend, maintaining a lower
tops-lower bottoms formation for another session. On the daily
chart, it formed a long bearish candlestick, highlighting persistent
selling pressure. The index slipped below critical levels, including
the 10-day, 20-day, and 50-day EMAs, and also breached the
midline of the Bollinger Bands. Momentum indicators such as RSI
and MACD exhibited negative crossovers, further reinforcing the
bearish sentiment. On Wednesday, the Bank Nifty declined by
1.32%, contributing to a weekly loss of 2.7%. This indicates
sustained weakness and heightened caution among traders. The
zone of resistance is anticipated at 52734/52831. A breakout
above 53143 levels could stimulate additional buying interest,
potentially reaching the 53455 level. Crucial support levels for the
index are positioned at 51917/51821, followed by 51509 and
51197 levels.

1) BUY BRIGADE @1267 -1268 for the target of 1315 keeping SL of 1243.

2) SELL CLEAN @1470 for the target of 1425 keeping SL of 1495.

Bulk Deals
Company Acquirer Qty Price Seller Qty Price
WAFR | owisors prvate mirep | °%%0 | 1485 | ousoms prvate immep | 4000 | 148
MAFIA PRASHANT NARINDERLAL CHADHA 24,000 16.33 GIRIRAJ STOCSMBI_I?;;QNG PRIVATE 24,000 15.95
CGFL PRASHANT NARINDERLAL CHADHA 3,61,000 27.51 MOHIT DILIP KUMAR CHHEDA 3,63,000 27.50
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SSL Research Centre

Chrisanto Silveira Research Analyst Chrisanto.silveira@stockholdingservices.com 022-61778620
Sourabh Mishra Research Analyst Sourabh.mishra@stockholdingservices.com 022-61778621
Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

This research report (“Daily Equity Trend”) is for the personal information of the authorised recipient(s) and is not for public distribution.
The report is based on the facts, figures and information that are considered true, correct and reliable. The report is provided for
information of clients only and does not construe to be an investment advice. This report does not constitute an offer or solicitation for
the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of this report should make such
investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to
in this report and should consult its own advisors to determine the merits and risks of such an investment. StockHolding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall not
be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited (SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency derivatives Segments and Multi Commodity Exchange of India (MCX) — Commodity
Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations, 2020, bearing
registration no. INP0O00007304 and also obtained registration as a Depository Participant (DP) with CDSL and NSDL, SEBI
Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited (StockHolding).
StockHolding is primarily engaged in the business of providing custodial services, designated depository participant (DDP) post-trading
services, Authorised Person services in association with SSL and DP services. SHCIL is also registered as a Research Analyst with
SEBI. Neither SSL nor its Research Analysts have been engaged in market-making activity for the companies mentioned in the report
/recommendation. SSL or their Research Analysts have not managed or co-managed public offering of securities for the subject
company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee the performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the
specific recommendation(s) or view(s) in this report.

The Analysts engaged in the preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned
in the report as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of
interest at the time of publication of the Report.

The Analysts engaged in the preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of securities
for the subject company in the past twelve months; (c)have not received any compensation for investment banking or merchant
banking or brokerage services from the subject company in the past twelve months; (d) have not received any compensation for
products or services other than investment banking or merchant banking or brokerage services from the subject company in the past
twelve months; (e) has not received any compensation or other benefits from the subject company or third party in connection with the
Report; (f) has not served as an officer, director or employee of the subject company; (g) is not engaged in market making activity for
the subject company.
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We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we
are registered in the last five years. However, SEBI, Exchanges, Depositories etc. have conducted the routine inspection and based on
their observations have issued advise/warning/show cause notices/deficiency letters/ or levied penalties or imposed charges for certain
deviations observed in inspections or in the normal course of business, as a Stock Broker / Depository Participant/Portfolio

StockHolding Daily Equity Trend

S rwces lelted

19 December 2024

Manager/Research Analyst. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities;
nor has our certificate of registration been cancelled by SEBI at any point of time.

Nature of financial interest is holding of equity shares or derivatives of the subject company: -

Sr.
No

Disclosure

YES/NO

SSLl/its Associates/Research Analyst/ his Relative have any financial interest in the subject
company
Nature of Interest (if applicable), is given against the company’s name?

No

SSL/its Associates / Research Analyst /his Relative have actual /beneficial ownership of
one percent or more securities of the subject company, at the end of the month
immediately preceding the date of publication of the research report or date of the public
appearance?

No

SSL/its Associates / Research Analyst /his Relative have any other material conflict of
interest at the time of publication of the research report or at the time of public
appearance?

No

SSL/its Associates / Research Analyst /his Relative have received any compensation from
the subject company in the past twelve months.

No

SSL/its Associates / Research Analyst /his Relative have managed or co-managed public
offering of securities for the subject company in the past twelve months.

No

SSL/its Associates / Research Analyst /his Relative have received any compensation for
investment banking or merchant banking or brokerage services from the subject company
in the past twelve months.

No

SSL/its Associates / Research Analyst /his Relative have received any compensation for
products or services other than investment banking or merchant banking or brokerage
services from the subject company in the past twelve months.

No

SSL/its Associates / Research Analyst /his Relative have received any compensation or
other benefits from the subject company or third party in connection with the research
report.

No

Research Analyst have Served as an officer, director or employee of the subject company.

No

10

SSL/Research Analyst has been engaged in market making activity for the subject
company.

No

For grievances write to grievances@stockholdingservices.com.

StockHolding Services Limited
(Formerly known as SHCIL Services Limited)

CIN NO: U65990MH1995G01085602.

Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai — 400 710
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